2019 Annual Report
Amended
Redevelopment Agency of Woods Cross City, Utah

This report fulfills the requirements séction 17€1-603 UCArequiringan annual report be submitted to
each of the taxing entities from which the agency receives project area funds as well as the State Tax
Commission, the State Board of Education and the County Auditor.

The Redevelopment Agency of Woods Cross City (Agghassix approved project areas of whithkio
are traditional Redevelopment Areas (RDA) with the remaittingebeing Commercial Development
Areas (CDA)and one being a Community Reinvestment Ar€able 1 lists thsix project areas and their
types.Table 2 lists the taxing entitiegvolved in the project areas listed in Table 1.

Table 1

Project Areas

Name Type
Woods Cross/West Bountifuls00 South RDA
500 West RDA
Legacy Gateway CDA
Woods Cross/ West Bountifulegacy CDA
2600 South CDA
Farm Meadows CRA
Table 2

Participating Taxing Entities

Davis County

Davis School District

Woods Cross City

West Bountiful City(Woods Cross/ West Bountifulegacy CDAonly)
South Davis Recreation District

MosquitoAbatement DistricDavis

South Davis Sewer District

Weber Basin Water Conservancy District

Information on each of thepecificproject areas is listed below:

Woods Cross/West Bountiful-500 South Project Area

This project was created in 19@8h the assessed valuation information for the project area as follows:

1993 Basd axableValue $ 2,296,392
2018 Taxable Value $ 21,067,287
2019 Taxable Value $ 23,911,004

This project area has not sesgnificantnew growth in the past couple of years. Most of the growth in
taxable value in the past few years is attributed to smaller upgrades in buildings and assessment changes.



The Agency has not beactively pursuingrojects in this area, using the increment generated in this area
to repay the bonds issued to acquire the propertthe housing project in the 500 West Project Arga.

is anticipated some of the increment from this area will be utilized to astist subsidence mitigation in

the Farm Meadows CRA.

This project area was created before rggtr budgets were required so there are no forecasts of
proposed budgets to compare with the amount collected in the projecttaeddastorical collections of
tax increment from when increment was first taketh988to the preserdire shown in Table 3.

Table 3
Historical increment collection
Year Amount Year Amount
1998 $ 5,015 2008 $ 138,462
1999 $ 7,686 2009 $ 134,798
2000 $ 16,013 2010 $ 145,238
2001 $ 84,842 2011 $ 147,620
2002 $ 91,662 2012 $ 136,729
2003 $ 87,377 2013 $ 134,201
2004 $ 97,756 2014 $ 115,335
2005 $103,239 2015 $ 126,456
2006 $102,945 2016 $ 153,161
2007 $118,978 2017 $ 144,085
2018 $ 147,112
Total $2,238,709

The benefits to each of the taxing entities that levies tax in this project area (see Table 2) is that due to the
haircut provisions of the RDAtatute 30 % of the increment generated in the project area is now flowing

to the taxing entities. They are now receiving tax benefits from the development that has occurred in the
project area since the project area was formed in 1883amounts havbeen paid to other taxing

entities out of this project area as allowed under sectiofitZT0 UCA.

As previously mentioned the Agency has not been actively pursuing development in this project area. No
major projects are anticipated in this project anethie near future. The budget analysis for this project
area is shown in Table 4.

Table 4

Project Area Budget Analysis

Increment collection period 25 years
Starting year 1998
Collection years remaining 4
Authorizedcollection amount NA

Funds collected to date $2,238,709
Remaining funds authorized @ collected NA
Estimate to be collected in 201 $150,000



Estimate to be collected in 20
Map of 500 South Project Area
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500 West Project Area

This project was created in 2005 with the assessed valuation information for the project area as follows:

2005 Base Taxable Value $ 8,350,900
2018 Taxable Value $ 23,857,894
2019 Taxable Value $ 26,034,708

The taxable value has natreased significantly in this area since the completion of the housing project
in 2012.

This project area was created to redevelop a housing area on 500 West. The new housing project was
completed in 2012. Although there are additional housing amehe project area that need to be
redevelopegthe Agency does not have any immediate plans redevelop any additional property due to
lack of funds. The historical collections of tax increment from when increment was first talfi#to

the present arghown in Table.

Table5

Historical increment collections

Year Amount
2014 $ 135,268
2015 $ 138,626
2016 $ 157,123
2017 $ 170,297
2018 $ 178,027
Total $ 779,341

The benefit to each of the taxing entities that levies tax in this project area (see Table 2) is that
substandard housing in this area was replaced with new modernized housing that has provided another
source of housing in the south davis area.

No amountdave been paid to other taxing entities out of this project area as allowed under seetion17C
410 UCA. No major projects are anticipated in this project area in the near fltheebudget analysis
for this project area is shown in Tal@le

Table6

Project Area Budget Analysis

Increment collection period 15 years
Starting year 2014
Collection years remaining 10
Authorized collection amount $1,100,000
Funds collected to date $779,341
Remaining funds authorized to be collected $320,659
Estimate to be collected in 201 $170,000
Estimate to be collected in 20 $150,000



Map of 500 West Project Area

[CAD FRLE! Proponss FOA Boungery

1W s

| s T s [l 'v-u

-W ' I lI Iﬁ”"’-

JuB)

Gaghare - Sweapers - Sumps

500 West
Redevelopment Project Area Boundary




Legacy Gateway CDA

This project was created in 2010 with the assessed valuation information for the project area as follows:

2010Base Taxable Value $ 15,933,644
2018 Taxable Value $ 39,662,955
2019 Taxable Value $ 49,815,355

There has not been any major development in this project area since its creation. The increase in taxable
value between 2015 and 2016 was result of small individual property improvements and assessment
changes.

This project area was createddailitate the development of the area east of the Legacy Parkday

South interchange. The agency was working with the owner of the majbtiity property to bring

economic development into the area. Since the creation of the project area the property owner has shown
little interest in developing the propertgollection of incremenbeganin 2018. The historical

collections of tax incremerare shown in Tabl@.

Table7

Historical increment collections

Year Amount
2018 $ 88,840
Total $ 88,840

Plans are on hold regarding development in this project area. It is hoped that development will begin
sometimein the near future. The budget analysis for this project area is shown irSTable

Table8

Project Area Budget Analysis

Increment collection period 15 years
Starting year 2018
Collection years remaining 14
Authorized collection amount $17,348,664
Funds collected to date $88,840
Remaining funds authorized to be collected $17259,824
Estimate to be collected in 201 $127,000
Estimate to be collected in 20 $135,000
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